9 HLDQW. RUMXQJ WDJ HQ
- LLNXQJ HQWDQMHQ



9 RWZ RUAGHV 9 RUAMDQG)

/ LHEH ) LHXQGLQQHQ XQG ) UHXQGH GHU 6\ VK QJ

HOQ -DKUHVEHUFKW LW [PPHU DXFK HOH (lLQ@GXQJ  JHP HIQVDP
] XW#N] XEQENHQ DXI GDV Z DV J HOXQJ HQ MW DXI GDV Z DV XQV J HI RUGHUNKDV
XQG DXI GDV ZDV ZIWJ QXU IP =XVDP P HQVSLHO YIHBIU 0 HQVFKHQ HUHLFKHC
NRQQWAQ Z DU HIQ -DKU GDV XQV LQ D@GLHVHQ YHUHIFKHQ J HI RUGHUAKDW
XQG ] XJBIFK JH HWKDW Z IH WDJ I! KLJ GLH 6VWXNXUHQ VIQG GIH ¥EHU YIH®
-DKUH J HZ DFKVHQ VIQG =XJ BILFK Z DU HV HLQ EHVRQGHLHV -DKU $P ) HELXDU
NRQQWA GIH %XVFK  5IWFKHUBWIVXQJ KU~ afIKUWJIHV -XELOXP EHIHKHQ  HIC
WABU DEHU EHGHXVQGHUO RP HQW GHUXQV GDLDQ HUQQHUAKDW Z IH YIHOLQ ] Z H

-DKU HKQWAQ J HP HLOVDP HU9 HLDQVEZ RUXQJ HQWMVDQGHQ LW

,Q. RQIID [P . RQIR KDEHQ Z LU HIQHXWHUBIEW Z IH Z LFKVMJ 9 HUD WOFK NHIWLW
' IH BFKX® XQG GLH NGILOH . LDONHQWIMRQ WHKHQ LQ HIQHP 8P IH@G GDV YRC
8 QUFKHWKHIMAQ JHSU JWIWV 8 QG GRFK HQVE LFNHAD WVIFK EHIGH 2 UM Z HIVIAL
. LOQGHU HLKDOMQ %4@BXQJ XQG ) ¥AMRUWH ) DP LAHQ 1LQGHQ 8 QWAUAMYAYXQI  XQC
GIH DXJHQ UV@FKHQ (LOV! WH JHEHQ 0 HQWFKHQ HLQH 3HU/SHNVIVH | XW/A#N Gl
VIH RKQH + LOH YHURLHQ K! WIQ ' LHVH ( QVZ LFNOXQJHQ MIQG QXU P | JAFK Z HL
XQVHLUH 3 DUMHU YRU 2 UNP IWJ R HU ( QWFK@RWHQKHIWDLEHIWQ XQG Z HIOYIH®
0 HQWFKHQ LQ ' HXWFK@®QG GLHVH $ LEHIWP WADJI HQ

$XFK XQVHIH 6VUIVXKQIVIRQGY  GIH ( ®&DGM' IRXI ) RXQGDMRQ XQG GIH + Uk
6UVXQJ KDEHQ Z IFKVI0 H $N] HQWA J HVHWW 6LH ] HIHQ Z IH SHUWV, QQFKH\
(QIDIHP HQW XQG @QIIUMAOH BVXNWKLHQ ]XVDP P HQZ LLNHQ N QQHQ ' Lt
3LRMINVA GLH GXUFK GLH ) RQGV HLP |, J @FKWZ HUGHQ UHLFKHQ YRQ LQVAUQDVRQD®H
WU@XQIVDLEHIW ELIV KIQ XU %HIGIWQI VFKZ HINLDQNHU 0 HQWFKHQ  IC
' HXWFKDQG 6LH DA WHKHQ | 740 HQVFK@FKNHLW 9 HUDQVE RUXQJ XQG 1! KH

1 HEHQ XQVHWHQ HLIHOHQ 3RMINAQ KDEHQ Z LU ] DKQHLFKH 2 W DQLDVIRQHC
XQWUMYAYW GLH P LW JRj HU 3 RIHWMRQDMAVW XQG $XVGDXHU DLEHIMAQ 9 LH®
GIHVHU 3DUMHUFKDIIQ EHWHWKHQ VHIW -DKUIHQ  $QGHWH MIQG  QHx
KLQ] XJ HNRP P HQ XQG HWZ HIVAUQ XQVHU : LLNHQ XP  Z HUNR@ 3HUWSHNWYHQ |, C
DABIQ ) | @IQ EHHLQGUXFNWXQV GLH + DAOXQJ GHU 0 HQVFKHQ GLH VIFK WJ QFK 134
DQGHUH HIQVHWHQ

(1Q -DKUHVEHUFKWIMWDEHU QIFKWQXU 5%FNEQFN VRQGHUQ DXFK $XVEQFN ' L
NRP P HQGHQ -DKUH Z HUGHQ XQV Z HIVMILKLO | RUGHUY 1 LQDQ] LH@ RW DQLYDVRUVFK
XQG LQKDOWFK : WU ZHWGHQ 3URUWWAQ VHWHQ P %WHQ XQVHWH 0 WM
XP VIFKW HIQVHWHQ XQG JGIFK]HWI RIIHQ EGIEHQ 13U QHXH : HIH ' Lk
* IKQGMJIH GDI¥AJ MWW JHBUW GXUFK WIDELB 6WKXKNWILHQ GXUFK  YHUD WQaFKF
3 DUPHU/FK DI WAQ XQG GXUFK 0 HQVFKHQ GLH 9 HLDQVE RUXQJ YEHUQHKP HQ

0 HIQ ' DON JLOVDEBIQ GIH XQVHLH $LEHIWP | J@FK P DFKHQ GHQ 6SHQGHUQQHC
XQG BSHQGHY GHQ 3DUMHWY YRU 2 UN XQWHUHP 9RUAMDQG XQG VHIQHP
0 WDLEHIVAU GHQ 0 LW QHGHUQ XQVHUHU 6V WQJ VIRQGY XQG DABQ GLH XQV P I
9 HUADXHQ EHJ BIVAQ 2 KQH 6LH Z ! UH GLHVH $ LEHIMQLFKWGHQNEDU

,FK @GH 6LH HLQ P IMXQV DXI GDV -DKU 1 XUWAN XEQFNHQ  XQG ] XJ BILFK GHC
%IFN QDFK YRWQ ]X UFKWQ 9LH®N @HIWYRU XQV XQG ZIlU JHKHQ HV P 1
=XYHULFKW $XJHQP Dj XQG GHP IHWWQ : L@HQ DQ GRUN] X KHOHQ ZR + Ok
J HEWDXFKWZ LG

" HVBIY . RFK

9 RUAWHQGHU GHV 9 RUAMDQG
YAXVFK 5 LWFKHUBWU VXQJ




,QKDA

+ 9RW RUANGHV 9 RUMDQGV

+ ,QKDAV

o (LJHQH 3 LRMHNVH
o YUXVFK 5LWFKHU* IXQGVFKX®!. RQILD ' 5&
o $XVIHQ UV@FKH9HUWRW XQJ . RQILD ' 5&

e 6VIVKQIVIRQGV

o (®DGM [RXI ) RXQGDWRQ

[e]

3HWD 0 DWIKLDV + LUM 6V VXQJ
o ), UGHUSURNHNWY
o (lQ RADWAIDIH9
o U W RKQH* LHQ]HQH 9
o ), WBHUYHUHLOQ 6HUQHQAFKVIAUH 9
o ' HXWFK@®QGWSHQGLXP
o NXOXUFKRF J8 *
o 2 WHURGHU7DIHOH 9
o ' LDNRQIVFKH * HVH@FKDIW, RKQHQ XQG YHLDWAQ P E+
o -RKDQQIWHU 8 QI D@+ LOH H 9
o 1$%8 . LHMIUXSSH* RVIDUH 9
* ) LQDQIHQ
o (UDXWAKQJ ] XP -DKUHVDEVFKOXW
¢ ,QHLI HQHU6DFKH
o ( QW LFNOXQJ GHU6W VXQJ VDLEHIW
o QHXH 6VH@ 5 HI HLHQWGHV 9 RUAMDQGY
o 1XWXQJ YRQ. , LQ GHUBVUXQI VDLEHIW
o QHXH: HEVHWA /RJR
o 3RUADIMGHU 6 VHUQQHQ
o $XVE@FN
e ' DONVDIXQJ

e P SWIHWXP




( LJHOQH 3 LRNAINVY

6HIWYLHBIQ -DKUHQ EHI GIMAWGLIH %4XVFK 5 IWFKHU 6V WQJ
HL] HQH 3LRMINVA GLH IHI LQ GHQ MIZ HLI@I HQ * HP HLQVFKDI VIAC
YHWZ XU HOV IQG ~ 61H HQWMAKHQ QLFKW DP  6FKUHLIEVIVFK
VRQGHWQ Z DFKVHQ 6FKUWV I%4J 6FKUMWV DXV %H] LHKXQJ HQ
9HUAMDXHQ XQG JHP HIQVDP HU 9HWDQVEZ RUXQJ ' LHW
@QINMKWH 3y VHQ] HWP , JOFKW HV XQV  ( QVE LENXXQJ HC
DXIP HWDP  ]X YHURQHQ +HWXVIRWGCHXQIHQ WK X
HUNHQQHQ XQG 0 HQVFKHQ ¥EHU -DKWH KIQZ HJ ]X WYUNHQ

WDQGHQ GDEHL ]ZHL %HWHIFKH P 0 DMAGXQNW Gl
YAXVFK S5IWFKHU * IXQGWFKX® 1Q . RQIL® XQG Gl
DXJHQ UV@FKH 9HURWXQJ 1Q GHUHEHQ 5HIIRQ %HIGH
JHUHQ ZIH HQJ %GXQ) XQG * HVXQGKHIW P LMALQDQGH!
YHLEXQGHQ VIQG ~ XQG Z IH QDFKKDOW + LOH Z LLNW Z HQQ Wi
NROWQXLHUDFK EHI GIVAWZ LG

%WXVFK 5 1WFKHU* UXQGVFKXM . RQJ LD
(1Q -DKU] Z IMFKHQ ) RUMFKUWY %HDWX QI XQG J LRj HU9HDQVE RUXQJ

“IH %WXVFK  5IWFKHU* IXQGVFKX®! P ' RU . RQJ LI DMMMWHIW HLQ 2 UN DQ GHP %@BXQJ 6VDELOMWXQC
* HP HLQVFKDIW] XVDP P HQNRP P HQ ,Q HIQHU 5HJLRQ LQ GHU WIBDV@FKH 6WIXNWKUHQ VFKZ DFK DXVJ HSU J WMQC
XQG YLH®! )DP LOHQ LQ JRj HU $P XWBEEHQ ELHWAWGIH 6FKX® . LQGHUQ HIQHQ YHUD WAFKHQ =XJDQJ ] X
8 QUAULLFKWXQG ) YAWVRUH P 6FKX®DKU EHVXFKHQ GHXV@FK P HKU . LQGHU DO LQ GHQ 9 RUDKHQ GL
.@MWHQ ELV VRZIH]ZHL]XV! WAFKH . @WHOWXIHQ ( LQ J R} HU7HLOYRQ LKQHQ VIQG : DIVHONLQGHU . LQGHU
GLH RKQH GLH 6FKX®1 NDXP  &KDQFHQ DXI %4@BXQJ K! WHQ ' LH 6FKX® MAGDP W] X HIQHP ] HQWD®IQ $ QNHUSXQN)
I%UGDV' RU XQG GLH XP @HJ HQGHQ 6LHGXXQJ HQ J HZ RUGHQ

* HWDJ HQ Z UG VIH YRQ HIQHP  7HDP DXV GLHI] HKQ 0 WDLEHIVMQGHQ ] HKQ / HKUNY IWAQ HLOHU 6 FKX@HLVAUQ XQC
1ZHL2 XYUHW ' H QHXH 6FKX@HMAUQ 0 DUB QH O DIXVID 0 XNDP SXP  Z XUGH YRP  YHUARLEHQHQ ' LLHNVIRU QRFK
DXl GHP 6WALEHEHWVDY 1 DFKIRQ HUQ EHWIP P W 6LH | YKUNGLH 6FKX® P IWJ LR} HU. RP SHWAQ] XQG 5XKH XQC
KDWWFK VFKQH@ GDV 9HUADXHQ GHU ( OMUQ XQG GHV . RGHJI LXP V HDLEHIVAW ' IH LHIH® ! i LJHQ / RKQ@MAMQ
YXGJ HVBMQXQJ HQ XQG YHUFKWA JHLIHQ Z IH VRUI! O XQG YHUD WQFK GLH $ LEHIWYRU 2 UMRUI DQIVIHUAZ LG
WRW GHUHQRUP HQ + HUDXVIRUSHUXQJ HQ GLH GDV/ DQG P IMMFK EUQIW

" IH ' HP RNUDWWFKH SHSXEQN . RQIR ]! KQV]X GHQ VFKZ IHWIWHQ ( LQVDWJIHEIHWQ %) 1* 2V Z HOE HLY
3ROMMFKH  ,QWRELOWW  XQYRWIKHUWHKEDWH  6LFKHIKHIW@JIHQ  DGP LQMADMNYH — +%AGHQ . RUKSWRQ
XQ] XYHUD WLI H 7UDQVSRUEZ HIH ([ WHP Z HWIALHUHLI QMVH XQG * HVXQGKHIWUMNHQ Z IH 0 DAUD RGHU &KRGILL
HUFKZ HLHQ MIGH )RLP  YRQ ( QVZ LFNOXQJVDLEHIW ' HVH %HGLQIXQIHQ EHWHIIHQ VHEWYHUAY QGOFK DXFK
XQVHWIH 6FKX®1 1Q . RQIL® XQG YHUDQIHQ DMQ YUHWMLMIWAQ HIQ KRKHV 0 Dj DQ ) ®f LELAWW * HGX@ XQC
" XUFKKDOMYHLP | JHQ DE ' HU O DLOYHUNHKU GHV -DKUHV ] HLY WHLQGW/FNGFK  Z IH VHKU GLHVH 5 HDOWWGHQ $ @DJ
SUJW YHWS! WM B6FKXODKUHVEHILQOH  7WDQVSRUBLREGIP H  %DONJ HEYKUHQ . LDONKHIWI! @Y IDP L@ U
YHDMWXQJI HQ XQG LP P HUZ LHGHUGLH 6RWH RE GLH 0 IMMOUHLFKHQ



Y%HVRQGHW SU J HQG 194 GDV -DKU Z DU HIQ VFKZ HLHU 6VXLP  Z ! KLHQC
GHU 5 HJ HQ] HIW GHU 7HL® GHV 6 FKX@DFKV DEJ HKREHQ XQG EHVFK! GLI WKDWH
' |lH 5HSDIDWU XQG WAL HIVH ( IQHXHUXQJ GHV ' DFKHV Z DU GUQJHQC
QR HQGL) XP GIH * HE! XGH ]X WFKHUQ XQG GHQ 8 QWAULFKWEHWIHE
DXIUHFKWXHIKDOQ ' IH %HVFKDIIXQJ GHU EHQ WIVHQ O DVIAUD@HQ

. HEEGIFK  %HWAU  (WVHOWDQIHQ  : HWN] HXJH ZDU DXIJWXQG GHI
VFKOIFKWQ 6WD;j HQYHUK! QMH ! Xj HOW VFKZ LHUJ  9LHBN P XWMM SHI
0 RRUDG $XVR RGHU VRJDU ) DKUDG WDQVSRUAHUNZ HUGHQ 3 DUD@HO GD] X
ZXWHQ GIH %RGHQEHOJH LQ P HKUHHQ . @WHQU XP HQ HUQHXHUN XQC
6FKX® , EHOUHSDUHUARGHU QHX J HEDXW

(IOH ]JHQWD® 5R@ VSIHOM HUQHXW 2GRQ .lPEDPIX GHU GRND®
3IRMINVBIVAU  6HLQ ( QJDIHP HQW VHIQH =XYHUD WLINHIW XQG VHIOH WHIF
9HLEXQGHQKHIW P W GHU 6FKX® VIQG HQWFKHIGHQG 1%4J GHQ (URQ GH\
3LRMINW 2 GRQ MW, RRUGLQDVRU 9HLP LW@HU 2 W) DQLVDVRU 3LREGIP Q VHU XQC
9HUAMDXHQVSHUWRQ 1% GIH ' RUJHP HIQVFKDIW 6HEW HIQH VFKZ HU
0 DOUDHUNLDONXQJ NRQOWA VHIQHQ ( LOVDW QXU NXU XQWALEWHFKHQ . DXP
JHQHVHQ QDKP HU GIH $UEHIWZ LHGHU DXI XQG 1¥KUM GLH 5HSDWDVKULHQ P L
J R} HU( QWFK@RWHQKHIWZ HIVU , Q HLOHU VHLOHU 1 DFKUFKVIAQ | RUP X@HUM HL
HV VR

© LU GDQNHQ DAMQ XQVHLHQ 3 DUMDHLY 14 GLH / HEHQVKRI 1 QXQJ  GLH VIH GHC
. LQGHWQ J HI HEHQ KDEHQ GLH J HWHLR QRFK QLFKWDQV / HUQHQ GDFKVHQ

" IHVHUBDW | DAWMHLQGU/FNQFK ] XVDP P HQ Z DV GLH 6FKX® 1 74JGLH 0 HQVFKHC
Q . RQJLD EHGHXWAW XQG Z IH VHKU GLH 8 QUAUMAYXQJ DXV ' HXWFK@QC
JHVFK! WWZ LG

" HU 6FKX@@DI XP | DWWZ HIWP HKU DO 8 QUAULFKW ' IH 6FKX® HUKLHAVLP
-DKU ] DKQHLFKH , QVSHNWIRQHQ XQG Z XUGH P HKUDFK P LWVHKU J XWAC
WHZ HUXQIHQ  DXVIH HIFKQHW ' IH  $EVFKOXWSWAXQIHQ  HU LHOMC
SHNRWGHWHEQIMWH  XQG  YIH®! . IQGHU NRQQWAQ DQVFKQH; HQG  HIQF
Z HVAU ¥KUHQGH 6FKX® EHVXFKHQ 6HIW 9HWIHKHQ GHU 6FKX® KDEHC
KXQGHUM . LQGHU LKUH * UXQGVFKX®WA XQJ HURQ WHIFK DEJ HVFKGRWHQ  HIC
HLOGUXFNVYR@IU 9%H®W GDIYA) ZIH VHKU %@XQJ / HEHQVZ HIH YHY QGHLL

NDQQ

(LQ EHVRQGHWHV 3URMINW LMW MIGHV -DKU GLH $XWVIDWXQJ GHU . LQGHU P 1y
QHXHQ B6FKXXXQURWP HQ 6lH YHLP IMWH@ GHQ . LQGHWQ HLQ * HI¥KO GHL
=XJ HK, W NHIWXQG GHV 6VRQHV * HVFKQHLGHUNZ HUGHQ GLH 8 QURWP HQ YRC
7HHQDIHWA ¥MWHWUQ GIH P EHQDFKEDUMQ  $XVELGBXQJVKDXV  GD\
6FKQHIGHLKDQGZ HUN HUBILQHQ ' IH $XIW JH GHU 6FKX®1 HLP | J @FKHQ LKQHC
HLQ HLIHOHV ( LONRP P HQ XQG WVUNHQ LKUH 6HEVWAY QGLI NHIW ( LQ %HLVSLH
GDIYAJ ZIH HQJ %4@BXQJ VR] DB 8 QUAUAMAYXQJ XQG GRND®! : HUNFK, SIXQJ
P IMALODQGHU YHLEXQGHQ VIQG

$QIHVIFKW GHU NRP S®{HQ /DJH P /DQG XQG GHU WUXNWKUHGBIC
8 QUIFKHUKHIVAQ YHU RO WGLH 6 VWKQJ GHU HIWHLQHQ ] XU/FNK DOMQGHQ $ QVDV}
EHL JU j HHQ ,QYHWIMRQHQ ' IH (UDKWXQIHQ GHU GMWAQ -DKUH KDEHC
JH HUW GDW QDFKKD®WH : LNXQJ LQ GIHVHP 8P IHG YRU D@P GXUFK
NROQWQXLHUDFKH 9%4HJ BIMKQJ  ( UIKDAWGHU EHWIHKHQGHQ , QI LDWUXNVKU XQG Gl
). WBHUXQJ GHU 0 HQWFKHQ YRU 2 UN HOQWMAKW ' DV 5IMNR GDW WWAXU
, QI LDWUXNVKUT HUAY UANZ LWUG IMA] X KRFK  6VDWBHWHQ NRQ] HQWLHLHQ Z LUXQ\
DXI GDV Z DV XQP LWHEDU Z LLNW 94@BXQJ  * HVXQGKHIW 6LFKHIKHIWXQG Gl
6WUNXQJ GHUO HQVFKHQ

"IH (QVEIFNXQIHQ GHV -DKUHV P DFKHQ GHXV@FK ZIH ZLFKWJ
YHUD WOFKH  6VUXNWKLHQ ~ GRND®!  9HLDQVE RUXQJ  XQG  NROWQXLHUDFKF
8 QUAUMKAYXQJ 1% GHQ @QJIUMAIHQ (URQ GHV 3LRMINW VIQG 6FKUWVI ¥4
6 FKUWWWHQWAVDQG HLQ WRELGHU / HUIQRUN GHU GHQ . LQGHUQ &KDQFHQ HU 11QHV
GlH Z HIWZEHU GHQ 6FKXM@BJ KLQDXVUHIFKHQ 6RMQIH HV P .| J@FK LW Z LLE
GLH 6WWQJ HLQ YHUD WAFKHU 3 DUAHU | 74U GLH 6FKX®1 XQG GLH 0 HQVFKHQ YRI
2 UVMEGIEHQ P IWSXJHQP Dj 9HWDQVE RUXQJ XQG GHP | HWHQ * MXEHQ DC
GIH . WDIWGHU%4@BXQJ
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